Open Banking - A Thriving Ecosystem

Nilixa Devlukia

Payments Solved
5 October 2022




4|V
\ _».u\i@ _.Vm“\ |

I\

\
{
/ ,;A ‘ ) 4 ‘%

/

f \
%\\.i@
\\\\§ \

/;
/
%

> &

> N
\
\‘A’
i
' i




The global position in September 2022.

Exncutve Orcir, Juy 2001

Mexico
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URF pubiished Open Banking Decres, July

Brazil

Pl 3 of the Open flanking intistre, Octotm 2071

Chile
Fimach lw voted in Congress and
s now warting Senate approvy
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Market Driven
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Data as at September 2022

EU
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Saudi Arabia
SAMA fssusa Open Barking pokcy:

Januvary 2021 '

gelnes for
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Dwta prctwction Fanmewore POFA, Ly 2027

Azerbeijan
Azerteian Open Barking Roodmap with 4 pilars. 2021
United Arab Emirates
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n Fnance Lob, Jure 2

ampary, Aprl 2022

PEN BANKING
X
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Ukraine

Parpmact Services Law, Juby 2021

Turkey

Eectronic Banking Regalation. Mnuery 2021
Russia

Stancerd Open Banking APL Juby 2021
Georgia

ancet. Decarrter 2020

Bahrain

Barking Phacs 2. Segaenter 2001

Creute fod

Hong Kong
Fhose 3 of Open AR Framewark,
Dacurriser 2021

¥

Japan
Cper: Barking Pagma, Jine
APk, Sagnarmit 2120

Phaen 2
Dugrtal Fingeson Tewr

of "Opan Banking System®
an Plan, by 2020

Tawan's FSC gramed 7 banks aop
wacond phaze of Open Barking. January 2021

\ Philippines
Thaitand E‘ 3 Open Firaros Frame

Pontmep kepecd ) 7022

Malaysia
Bank Magara Malaysa
putished Francil

N

Australia

SOF nDax, Novwwbee 2000 3
il Novent v Cormmaner Data gt [CAMY

SGTralay, 202

Juby 2020

1 4 New Zealand
Cormamer Data Right,
wepy. pertiammct dedary in 2022

*https://www.konsentus.com/wp-content/uploads/The-World-of-Open-Banking-Sep-2022.pdf




Policy Choices - Where do you want to finish?
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Choices

Regulatory or market lead

One or many

New functionality

API first v screen scraping

New participants

Optional v mandatory

Level playing field

Ease of use v friction

Inclusion

-




Europe — Regulatory Basis

November 2015 revised Payment Services Directive (PSD2)
Access for free
PSD2 — basis of local law in a number of other jurisdictions

Same law — different implementation — fragmentation




United Kingdom- Regulatory Basis

2017 Payment Services Regulations (transposing of PSD2)
CMA order on the 9 largest banks
Twin tracks

Creation of Open Banking Implementation Entity — benefit of
standardised approach




Australia — Regulatory Basis

November 2017 Consumer Data Right
Took inspiration from EU but went beyond financial services
Top down approach- phased implementation

Basis for the approach in Brazil




Hong Kong and Singapore — Market Lead

* Loose frameworks or ‘moralsuasion’ looking for organic growth
* Singapore - strategy book on APl to help the market

* Bilateral arrangements




United States of America— Market Lead

* Long history of account access

* Bilateral arrangements

* Industry is looking to move forward collectively - FDX




It’s a journey and it needs to work for everyone!




Thank you




